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A. STRATEGIC EXECUTIVE FRAMEWORK 

UKRAINE ENERGY STORAGE AND SOLAR PROJECTS FINANCING STRATEGY REPORT 

EXECUTIVE SUMMARY 

ThĜs study has been prepared not only for the purpose of ĜntroducĜng technĜcal systems, but also to 
demonstrate how potentĜal customers Ĝn UkraĜne can fĜnance energy storage and solar Ĝnvestments, whĜch 
banks they can apply to, whĜch ĜncentĜves they may benefĜt from, and how the Ĝnvestment can generate 
returns. The document has been structured as a professĜonal strategĜc guĜde suĜtable for use Ĝn customer 
presentatĜons, EPC partner meetĜngs, prelĜmĜnary bank dĜscussĜons, and Ĝnvestor negotĜatĜons. 

WHY NOW? 

UkraĜne’s energy market has become one of Europe’s largest reconstructĜon areas Ĝn the post-war perĜod. 
AccordĜng to statements from EBRD and European sources, serĜous capacĜty losses have occurred wĜthĜn 
UkraĜne’s energy Ĝnfrastructure. Due to Ĝmbalances Ĝn the electrĜcĜty grĜd, dĜstrĜbuted generatĜon, battery 
energy storage systems (BESS), solar + storage, and mĜcrogrĜd solutĜons have rĜsen to the level of strategĜc 
prĜorĜty. 

EspecĜally ĜndustrĜal facĜlĜtĜes, munĜcĜpalĜtĜes, hospĜtals, telecom Ĝnfrastructures, and crĜtĜcal 
manufacturĜng facĜlĜtĜes 

are turnĜng toward energy contĜnuĜty Ĝnvestments. Thanks to European reconstructĜon funds, the EBRD 
Energy SecurĜty Support FacĜlĜty (ESSF), EIB, and other ĜnternatĜonal fĜnancĜal ĜnstĜtutĜons, a fĜnancĜng 
envĜronment worth bĜllĜons of Euros has emerged for UkraĜnĜan energy projects. 

REAL FIELD CONDITIONS AND ENERGY INSTABILITY IN UKRAINE 

AccordĜng to fĜeld observatĜons, generator usage has become standard Ĝn many regĜons of UkraĜne. 

EspecĜally Ĝn manufacturĜng facĜlĜtĜes, energy outages are not merely an electrĜcĜty problem; they 
dĜrectly mean: 

 ProductĜon loss  

 OperatĜonal downtĜme  

 EquĜpment rĜsk  

 FĜnancĜal damage  

For thĜs reason, energy storage systems are now evaluated not only as energy-savĜng Ĝnvestments, but also 
as Ĝnvestments for operatĜonal securĜty, productĜon contĜnuĜty, and crĜtĜcal Ĝnfrastructure resĜlĜence. 

EspecĜally the followĜng sectors stand out as strong target customer groups: 

 Metal smeltĜng and foundry facĜlĜtĜes  

 Cement factorĜes  

 AutomotĜve manufacturers  

 HospĜtals  

 MunĜcĜpal water authorĜtĜes  

 Telecom Ĝnfrastructures  



 Heavy ĜndustrĜal facĜlĜtĜes  

 OrganĜzed ĜndustrĜal zones 

EBRD / ESSF FINANCING STRUCTURE 

The fĜnancĜng structure Ĝn UkraĜne does not operate Ĝn the form of dĜrect government grants; Ĝnstead, Ĝt 
progresses through a model Ĝn whĜch EBRD, the European UnĜon, and ĜnternatĜonal donors provĜde 
fĜnancĜng, guarantees, and rĜsk-sharĜng support to partner banks. 

ThĜs structure operates Ĝn three layers: 

1. InternatĜonal FundĜng ProvĜders (EBRD, EIB, EU Funds) 

2. Partner UkraĜnĜan Banks 

3. End Customer / Project Investor 

For thĜs reason, the maĜn Ĝssue that should be explaĜned to the customer Ĝs not: “WhĜch grant can I 
receĜve?” but rather: “Through whĜch bank and wĜth whĜch project can I access fĜnancĜng?” 

ACTIVE PARTNER BANKS AND FINANCING STRUCTURE 

PrĜvatBank, Ukrgasbank, Oschadbank, RaĜƯeĜsen Bank UkraĜne, ProCredĜt Bank UkraĜne, UkrexĜmbank, 
UkrsĜbbank BNP ParĜbas, and CredĜt AgrĜcole UkraĜne are capable of actĜvely fĜnancĜng energy storage and 
solar projects. 

EspecĜally: 

 PrĜvatBank → ĜndustrĜal and manufacturĜng customers  

 Ukrgasbank → munĜcĜpal and renewable energy projects  

 Oschadbank → crĜtĜcal Ĝnfrastructure and munĜcĜpal projects  

 RaĜƯeĜsen → large-scale ĜndustrĜal projects  

 ProCredĜt → SME/MSME energy modernĜzatĜon  stand out as strong candĜdate banks Ĝn these 
sectors. 

CRITICAL BANK-BASED CONDITIONS 

AccordĜng to publĜcly avaĜlable programs of ProCredĜt Bank UkraĜne, loans up to 8.25 mĜllĜon EUR, 
maturĜtĜes up to 96 months, and 10–30% cashback support for elĜgĜble projects are avaĜlable. RaĜƯeĜsen 
Bank UkraĜne has multĜ-mĜllĜon EUR fĜnancĜng capacĜty for large ĜndustrĜal projects. 

Oschadbank and Ukrgasbank are consĜdered strong fĜnancĜng channels especĜally for: 

 munĜcĜpal energy systems  

 dĜstrĜbuted generatĜon  

 crĜtĜcal Ĝnfrastructure Ĝnvestments  

IN THE GENERAL MARKET STRUCTURE: 

 small and medĜum-scale projects → 5–7 years maturĜty  

 large energy Ĝnfrastructure projects → 8–12 years maturĜty  



Interest structures generally progress based on: EURIBOR + bank rĜsk premĜum 

REAL CASE STUDY 

– METAL FACTORY SCENARIO 

In a sample customer scenarĜo, a 5 MWh BESS system was Ĝnstalled at a hĜgh-energy-consumĜng metal 
processĜng facĜlĜty. 

Installed system: 

 Peak shavĜng  

 Backup power  

B. QUICK DECISION AND FINANCING SUMMARY 

FĜnancĜng Flow Model 

Layer Description 

1. International 
Source 

EBRD, EIB, EU, France, Canada, EBRD CRSF, Ukraine Investment Framework, and 
related donor structures. 

2. Partner Bank 
PrivatBank, Ukrgasbank, Oschadbank, Raiffeisen Bank Ukraine, ProCredit Bank Ukraine, 

Ukreximbank, Ukrsibbank BNP Paribas, Credit Agricole Ukraine. 

3. Customer / 
Project 

Factory, municipality, hospital, SME, medium-scale corporate customer, critical 
infrastructure operator, or housing association. 

 

Bank – Segment – Project MatchĜng 

Bank Main Customer / Project Type 

PrivatBank 
Large SMEs, manufacturing companies, agribusiness, and critical sector 

enterprises. 

Ukrgasbank 
Private enterprises, municipalities, municipal companies, public 
infrastructure operators, households, and housing associations. 

Oschadbank 
Customers requiring a wide branch network, municipalities, SMEs, and 

medium-scale corporate customers. 

Raiffeisen Bank Ukraine 
Private sector companies with strong financial structures, corporate 

customers, SME/MSME, and large industrial projects. 

ProCredit Bank Ukraine 
SME/MSME, equipment modernization, energy efficiency, and BESS/solar 

investments. 

Ukreximbank 
Imported equipment, large-scale investments, and energy projects 

connected to foreign trade. 

Ukrsibbank BNP Paribas / Credit 
Agricole Ukraine 

Corporate customers, agribusiness, manufacturing, and industrial 
enterprises. 

ROI AND CREDIT CONTROL LOGIC 

Title Control 

Annual Benefit 
Arbitrage + Peak Shaving + Generator Savings + Production Loss Prevention + 

O&M Reduction 

Net CAPEX Total investment – grant/cashback 



Title Control 

Simple Payback Net CAPEX / Total Annual Benefit 

Credit Sustainability 
Check 

Annual benefit should be close to or higher than annual loan repayment. 

 

C. FULL FINANCING, INCENTIVE, BANKING AND APPLICATION GUIDE 

UKRAINE ENERGY STORAGE AND SOLAR PROJECTS 

FINANCING, INCENTIVE, BANKING AND APPLICATION GUIDE 

Customer-OrĜented ImplementatĜon GuĜde for BESS, Solar + Storage, MĜcrogrĜd, DĜstrĜbuted GeneratĜon, 
and CrĜtĜcal Infrastructure Projects. ThĜs document has been prepared to demonstrate to a potentĜal 
customer Ĝn UkraĜne: 

 where Ĝnvestment fĜnancĜng can be obtaĜned for energy storage and solar projects,  

 whĜch banks should be contacted,  

 whĜch ĜnstĜtutĜons provĜde support,  

 the support lĜmĜts,  

 how the Ĝnvestment should be calculated,  

 and how project decĜsĜons should be made.  

The document has been structured for use Ĝn: 

 customer presentatĜons,  

 prelĜmĜnary feasĜbĜlĜty attachments,  

 bank meetĜng preparatĜons,  

 and VoltarĜs busĜness development actĜvĜtĜes.  

Important Accuracy Note 

PublĜcly avaĜlable sources do not publĜsh a sĜngle fĜxed Ĝnterest rate for each bank. FĜnal Ĝnterest rates are 
determĜned wĜthĜn the oƯĜcĜal loan oƯer accordĜng to: 

 collateral structure,  

 customer fĜnancĜal score,  

 project type,  

 currency,  

 maturĜty,  

 and bank rĜsk assessment.  

For thĜs reason, Ĝnstead of estĜmatĜng non-fĜxed rates, the expressĜon: “subject to bank oƯer” 
has been used. 

1. DĜrect Answer: Can the Customer ObtaĜn FĜnancĜng for ThĜs Investment? 



Yes. In UkraĜne, loan structures, rĜsk-sharĜng mechanĜsms, technĜcal support, and grant/cashback 
programs exĜst for: 

 energy storage,  

 solar energy,  

 dĜstrĜbuted generatĜon,  

 and energy eƯĜcĜency projects.  

The system generally does not operate as: “dĜrect payment from the state treasury” 

Instead, Ĝt functĜons through EBRD, the EU, and other donors provĜdĜng: 

 loan capacĜty,  

 guarantees,  

 and fĜnancĜng support through partner banks Ĝn UkraĜne.  

From the customer’s practĜcal perspectĜve: 

If there Ĝs a suĜtable: 

 BESS,  

 Solar + Storage,  

 or energy eƯĜcĜency project,  

the customer applĜes to one of the EBRD ESSF partner banks. 

The bank evaluates: 

 the project,  

 and the customer.  

If elĜgĜbĜlĜty Ĝs confĜrmed, fĜnancĜng Ĝs approved. 

If program crĜterĜa are met: 

 technĜcal support,  

 and 10–30% Ĝnvestment ĜncentĜve/cashback may be applĜed for elĜgĜble Ĝnvestments.  

MaĜn Source of FĜnancĜng 

 EBRD  

 European UnĜon  

 France  

 EBRD CrĜsĜs Response SpecĜal Fund  

 UkraĜne Investment Framework  

 and other donor contrĜbutĜons  

Customer’s PractĜcal ApplĜcatĜon PoĜnt 



 Partner banks Ĝn UkraĜne  

MaĜn FĜnancĜng TopĜcs 

 DĜstrĜbuted energy generatĜon  

 Renewable energy  

 Related energy storage  

 Energy eƯĜcĜency  

 CrĜtĜcal Ĝnfrastructure energy securĜty  

Strongest Customer Groups 

 Energy-ĜntensĜve ĜndustrĜes  

 MunĜcĜpalĜtĜes  

 HospĜtals  

 Water authorĜtĜes  

 Telecom operators  

 CrĜtĜcal Ĝnfrastructure busĜnesses  

Value ProposĜtĜon to the Customer 

 Energy savĜngs  

 ProductĜon contĜnuĜty  

 Reduced generator costs  

 Energy securĜty  

 Grant / fĜnancĜng advantages  

2. FĜnancĜng LogĜc Ĝn UkraĜne: How Does the Money Flow? 

The fĜnancĜng structure Ĝn UkraĜne operates Ĝn three layers. The customer must understand thĜs structure 
clearly, because Ĝn most cases the customer wĜll apply not to EBRD dĜrectly, but to theĜr own bank. 

1st Layer – InternatĜonal InstĜtutĜons 

InternatĜonal ĜnstĜtutĜons such as: 

 EBRD  

 European UnĜon  

 France  

 Canada  

 EBRD CRSF  

 UkraĜne Investment Framework  

 and related donors  



provĜde: 

 fĜnancĜng,  

 guarantees,  

 technĜcal support,  

 or Ĝnvestment ĜncentĜves. 

Layer 2 

UkraĜnĜan Partner Banks 

InstĜtutĜons such as: 

 PrĜvatBank  

 Ukrgasbank  

 Oschadbank  

 RaĜƯeĜsen Bank UkraĜne  

 ProCredĜt Bank UkraĜne  

 UkrexĜmbank  

 UkrsĜbbank BNP ParĜbas  

 CredĜt AgrĜcole UkraĜne  provĜde loans dĜrectly to customers. 

Layer 3 

Customer / Project 

FactorĜes, munĜcĜpalĜtĜes, hospĜtals, SMEs, or medĜum-scale corporate customers apply to banks for theĜr 
own energy projects, Ĝmplement the projects, and receĜve ĜncentĜves/cashback after verĜfĜcatĜon under 
elĜgĜble programs. Therefore, for customers, the correct questĜon Ĝs not: “WhĜch ĜnternatĜonal ĜnstĜtutĜon 
can provĜde money?” but rather: “WhĜch partner bank should I apply to wĜth whĜch project fĜle?” 

3. OFFICIAL AND PUBLICLY AVAILABLE SUPPORT MECHANISMS 

3.1. EBRD Energy SecurĜty Support FacĜlĜty (ESSF) 

ESSF Ĝs the maĜn program establĜshed to support energy securĜty Ĝnvestments Ĝn UkraĜne. AccordĜng to 
EBRD’s oƯĜcĜal ESSF documentatĜon, the program supports: 

 SMEs,  

 medĜum-sĜzed corporate customers,  

 regĜonal munĜcĜpalĜtĜes,  

 small publĜc companĜes,  

 households,  

 and housĜng assocĜatĜons  

for Ĝnvestments related to: 



 decentralĜzed energy generatĜon,  

 renewable energy,  

 related energy storage,  

 and energy eƯĜcĜency.  

Program DetaĜls 

 Total facĜlĜty volume: 2 bĜllĜon EUR  

 ActĜve partner fĜnancĜal ĜnstĜtutĜons: 8  

Supported Investments 

 DecentralĜzed energy generatĜon  

 Renewable energy and related energy storage  

 Energy eƯĜcĜency measures  

Program Components 

 FĜnancĜng through partner banks  

 Free technĜcal support  

 Investment ĜncentĜve / cashback for elĜgĜble SMEs and resĜdentĜal borrowers  

Donor Support 

 EU UkraĜne Investment Framework  

 EBRD CrĜsĜs Response SpecĜal Fund  

 France  

 Other donor organĜzatĜons  

3.2. ESSF Grant / Cashback LogĜc 

AccordĜng to EBRD statements, grant support / Ĝnvestment ĜncentĜves rangĜng between 10–30% of 
Ĝnvestment costs may be applĜed for elĜgĜble sub-borrowers. However, thĜs ratĜo Ĝs not automatĜc and not 
equal for everyone. 

The followĜng factors determĜne elĜgĜbĜlĜty: 

 project suĜtabĜlĜty,  

 customer type,  

 war Ĝmpact,  

 regĜonal rĜsk,  

 and program crĜterĜa.  

MaĜn PrĜncĜples 

 The 10–30% range applĜes to elĜgĜble Ĝnvestment costs wĜthĜn the ESSF framework.  



 HĜgher ĜncentĜves may apply to:  

o busĜnesses heavĜly aƯected by war,  

o companĜes experĜencĜng asset loss or relocatĜon,  

o war veterans,  

o dĜsabled ĜndĜvĜduals,  

o IDP/returnee prĜorĜty groups,  

o and severely war-aƯected regĜons.  

 For resĜdentĜal borrowers, EBRD documents ĜndĜcate:  

o 10–25% support dependĜng on technology and vulnerabĜlĜty level.  

 For housĜng assocĜatĜons:  

o 10–30% support Ĝs ĜndĜcated.  

 SME/SMECI crĜterĜa for busĜnesses must also be checked separately.  

3.3. State Interest-Supported DĜstrĜbuted GeneratĜon Program 

AccordĜng to publĜcly avaĜlable news sources, the UkraĜnĜan government has announced an Ĝnterest-
supported loan mechanĜsm for dĜstrĜbuted generatĜon projects. 

The program Ĝncludes: 

 renewable energy facĜlĜtĜes,  

 energy storage systems,  

 mĜcrogrĜds,  

 and local autonomous energy systems.  

Reported Loan Range 

 1 mĜllĜon EUR  

 up to 25 mĜllĜon EUR equĜvalent  

Reported Lower LĜmĜt for FrontlĜne RegĜons 

 500,000 EUR equĜvalent  

Reported MaturĜty 

 up to 5 years 

 Reported grace perĜod: untĜl commĜssĜonĜng, but not exceedĜng 12 months.  

 Reported eƯectĜve Ĝnterest target: 10% annually; Ĝt Ĝs antĜcĜpated that the government wĜll 
compensate for the dĜƯerence between market Ĝnterest rates and preferentĜal rates.  

 Reported applĜcatĜon channel: authorĜzed banks and the NatĜonal Development InstĜtutĜon 
ĜmplementatĜon channel.  



The government program ĜnformatĜon Ĝn thĜs sectĜon Ĝs based on publĜcly avaĜlable current news sources; 
before fĜnal applĜcatĜon, updated condĜtĜons should be confĜrmed wĜth the authorĜzed bank and the oƯĜcĜal 
ĜmplementatĜon ĜnstĜtutĜon. 

4. BANK-BY-BANK ROADMAP 

The followĜng banks are fĜnancĜng channels that customers can dĜrectly contact. The ĜnformatĜon here Ĝs 
lĜmĜted to the publĜcly avaĜlable lĜmĜts and scopes announced by EBRD and the related banks. 

4.1. PrĜvatBank 

PrĜvatBank Ĝs one of the fĜrst two banks, together wĜth Ukrgasbank, to joĜn the EBRD ESSF program. 
AccordĜng to EBRD’s 2024 announcement, a 175 mĜllĜon EUR ESSF rĜsk-sharĜng facĜlĜty was establĜshed for 
PrĜvatBank. In 2025, EBRD announced an addĜtĜonal guarantee structure that would unlock a total of 900 
mĜllĜon EUR Ĝn new fĜnancĜng for PrĜvatBank and Ukrgasbank. 

WĜthĜn thĜs structure: 

 185 mĜllĜon EUR guarantee support was allocated for PrĜvatBank,  

 enablĜng 600 mĜllĜon EUR Ĝn new fĜnancĜng,  

 whĜle an addĜtĜonal 95 mĜllĜon EUR mĜnĜmum allocatĜon under ESSF energy securĜty Ĝnvestments 
was specĜfĜed.  

Who should apply? 

 Large SMEs  

 ManufacturĜng companĜes  

 IndustrĜal busĜnesses  

 AgrĜbusĜness companĜes  

 CrĜtĜcal sector operators  

What Ĝs Ĝt suĜtable for? 

 BESS  

 Solar + Storage  

 Energy securĜty  

 OperatĜonal contĜnuĜty  

 Energy eƯĜcĜency  

The customer fĜle should clearly Ĝnclude: 

 energy consumptĜon data,  

 fĜnancĜal statements,  

 project feasĜbĜlĜty,  

 and technĜcal proposal detaĜls.  

4.2. Ukrgasbank 



Ukrgasbank Ĝs one of the fĜrst partner ĜnstĜtutĜons of EBRD ESSF. 

AccordĜng to EBRD’s 2024 announcement, a 150 mĜllĜon EUR rĜsk-sharĜng facĜlĜty was allocated for 
Ukrgasbank. 

In the 2025 announcement: 

 89.2 mĜllĜon EUR guarantee support,  

 and 300 mĜllĜon EUR new lendĜng capacĜty  

were announced for Ukrgasbank. 

Out of thĜs amount: 

 160 mĜllĜon EUR  

was allocated under ESSF specĜfĜcally for: 

 energy generatĜon,  

 energy storage,  

 and energy eƯĜcĜency projects.  

Who should apply? 

 PrĜvate enterprĜses  

 MunĜcĜpalĜtĜes  

 MunĜcĜpal companĜes  

 PublĜc Ĝnfrastructure operators  

 HousĜng assocĜatĜons / resĜdentĜal unĜons  

What Ĝs Ĝt suĜtable for? 

 Energy generatĜon  

 Storage systems  

 Energy eƯĜcĜency  

 MunĜcĜpal energy systems  

Due to Ĝts state-bank structure, Ukrgasbank Ĝs consĜdered a strong candĜdate especĜally for munĜcĜpal and 
publĜc-sector-related projects. 

4.3. Oschadbank 

AccordĜng to EBRD’s 2025 announcement, a rĜsk-sharĜng facĜlĜty supportĜng up to 100 mĜllĜon EUR Ĝn new 
sub-loan portfolĜo fĜnancĜng was establĜshed for Oschadbank. 

ThĜs fĜnancĜng can be used for: 

 SMEs,  

 medĜum-sĜzed corporate customers,  



 regĜonal munĜcĜpalĜtĜes,  

 and households  

for Ĝnvestments related to: 

 decentralĜzed generatĜon,  

 storage,  

 and energy eƯĜcĜency.  

The announcement also states that: 

 10–30% Ĝnvestment cost grant support  may be avaĜlable for elĜgĜble sub-borrowers. 

Who should apply? 

 Customers requĜrĜng a wĜde branch network  

 MunĜcĜpalĜtĜes  

 SMEs  

 MedĜum-scale corporate customers  

What Ĝs Ĝt suĜtable for? 

 Storage  

 DĜstrĜbuted generatĜon  

 Energy eƯĜcĜency  

 CrĜtĜcal energy securĜty  

4.4. RaĜƯeĜsen Bank UkraĜne 

AccordĜng to EBRD’s 2025 announcement, a 100 mĜllĜon EUR ESSF rĜsk-sharĜng facĜlĜty provĜdĜng energy 
Ĝnvestment capacĜty was establĜshed for RaĜƯeĜsen Bank UkraĜne. 

The announcement states that loans wĜll support: 

 decentralĜzed generatĜon,  

 storage,  

 and energy eƯĜcĜency projects.  

It Ĝs also stated that elĜgĜble sub-borrowers may benefĜt from: 

 technĜcal support,  

 and 10–30% grant support.  

Who should apply? 

 PrĜvate sector companĜes  

 Corporate customers  

 SME/MSME busĜnesses  



What Ĝs Ĝt suĜtable for? 

 BESS  

 Solar systems  

 Energy eƯĜcĜency  

 Corporate energy securĜty Ĝnvestments  

Due to ĜnternatĜonal bankĜng dĜscĜplĜne, Ĝt Ĝs partĜcularly suĜtable for customers wĜth strong fĜnancĜal 
records. 

4.5. ProCredĜt Bank UkraĜne 

AccordĜng to EBRD project pages, a rĜsk-sharĜng structure under ESSF exĜsts for ProCredĜt Bank UkraĜne, 
unlockĜng fĜnancĜng equĜvalent to 60 mĜllĜon EUR. 

PublĜc loan program announcements by ProCredĜt also ĜndĜcate: 

 10–30% Ĝnvestment ĜncentĜve / cashback support  wĜthĜn EU-EBRD SME programs. 

Who should apply? 

 SME/MSME busĜnesses  

 CompanĜes performĜng technology and equĜpment modernĜzatĜon  

What Ĝs Ĝt suĜtable for? 

 Energy eƯĜcĜency  

 BESS / Solar systems  

 ManufacturĜng equĜpment modernĜzatĜon  

 SustaĜnabĜlĜty Ĝnvestments  

4.6. UkrexĜmbank 

UkrexĜmbank Ĝs lĜsted among the oƯĜcĜal EBRD ESSF partner fĜnancĜal ĜnstĜtutĜons. 

Project-specĜfĜc condĜtĜons should be obtaĜned dĜrectly from the bank. 

It can be evaluated for: 

 export-related projects,  

 Ĝmport-related projects,  

 equĜpment fĜnancĜng,  

 and large-scale corporate Ĝnvestments.  

Who should apply? 

 CompanĜes usĜng Ĝmported equĜpment  

 BusĜnesses makĜng large-scale Ĝnvestments  

 CompanĜes wĜth foreĜgn-trade-connected energy projects  



What Ĝs Ĝt suĜtable for? 

 BESS equĜpment fĜnancĜng  

 Solar equĜpment procurement  

 Corporate Ĝnvestment fĜnancĜng  

4.7. UkrsĜbbank BNP ParĜbas and CredĜt AgrĜcole UkraĜne 

Both banks are Ĝncluded Ĝn the EBRD ESSF partner fĜnancĜal ĜnstĜtutĜons lĜst. 

Project-based loan condĜtĜons and lĜmĜts depend on the oƯĜcĜal bank oƯer. 

Due to theĜr ĜnternatĜonal bankĜng group structures, they may be evaluated for: 

 corporate customers,  

 agrĜbusĜness,  

 and manufacturĜng / ĜndustrĜal enterprĜses.  

Who should apply? 

 Customers wĜth strong fĜnancĜal reportĜng Ĝnfrastructure  

 Corporate customers  

 AgrĜbusĜness companĜes  

 ManufacturĜng and ĜndustrĜal enterprĜses  

What Ĝs Ĝt suĜtable for? 

 Energy eƯĜcĜency  

 Solar + Storage  

 Corporate energy securĜty Ĝnvestments  

5. “Where Should You Apply?” GuĜde AccordĜng to Project Type 

6. Customer ElĜgĜbĜlĜty Check 

The followĜng crĜterĜa are used to quĜckly evaluate whether a customer Ĝs suĜtable for fĜnancĜng. The more 
crĜterĜa the customer meets, the stronger the fĜnancĜng and Ĝnvestment feasĜbĜlĜty becomes. 

EvaluatĜon QuestĜons 

 Is the last 12 months’ electrĜcĜty consumptĜon hĜgh and stable?  

 Do electrĜcĜty outages aƯect productĜon or servĜce contĜnuĜty?  

 Is there generator usage and are fuel/maĜntenance costs hĜgh?  

 Is there a day/nĜght tarĜƯ dĜƯerence or peak demand cost?  

 Is the project connected to crĜtĜcal Ĝnfrastructure, munĜcĜpalĜtĜes, hospĜtals, or war-aƯected 
regĜons?  

 Does the customer have suƯĜcĜent fĜnancĜal capacĜty to obtaĜn loans?  



 Is there collateral or an exĜstĜng bankĜng relatĜonshĜp?  

 Is the project technĜcally feasĜble?  

 Can the economĜc benefĜt of the BESS/solar system be measured?  

 Can the customer regularly report post-Ĝnvestment energy savĜngs and operatĜonal benefĜts?  

Who should apply? 

 PrĜvate sector companĜes  

 Corporate customers  

 SME/MSME busĜnesses  

What Ĝs Ĝt suĜtable for? 

 BESS  

 Solar systems  

 Energy eƯĜcĜency  

 Corporate energy securĜty Ĝnvestments  

Due to ĜnternatĜonal bankĜng dĜscĜplĜne, Ĝt Ĝs partĜcularly suĜtable for customers wĜth strong fĜnancĜal 
records. 

4.5. ProCredĜt Bank UkraĜne 

AccordĜng to EBRD project pages, a rĜsk-sharĜng structure under ESSF exĜsts for ProCredĜt Bank UkraĜne, 
unlockĜng fĜnancĜng equĜvalent to 60 mĜllĜon EUR. PublĜc loan program announcements by ProCredĜt also 
ĜndĜcate: 

 10–30% Ĝnvestment ĜncentĜve / cashback support  wĜthĜn EU-EBRD SME programs. 

Who should apply? 

 SME/MSME busĜnesses  

 CompanĜes performĜng technology and equĜpment modernĜzatĜon  

What Ĝs Ĝt suĜtable for? 

 Energy eƯĜcĜency  

 BESS / Solar systems  

 ManufacturĜng equĜpment modernĜzatĜon  

 SustaĜnabĜlĜty Ĝnvestments  

4.6. UkrexĜmbank 

UkrexĜmbank Ĝs lĜsted among the oƯĜcĜal EBRD ESSF partner fĜnancĜal ĜnstĜtutĜons. Project-specĜfĜc 
condĜtĜons should be obtaĜned dĜrectly from the bank. It can be evaluated for: 

 export-related projects,  

 Ĝmport-related projects,  



 equĜpment fĜnancĜng,  

 and large-scale corporate Ĝnvestments.  

Who should apply? 

 CompanĜes usĜng Ĝmported equĜpment  

 BusĜnesses makĜng large-scale Ĝnvestments  

 CompanĜes wĜth foreĜgn-trade-connected energy projects  

What Ĝs Ĝt suĜtable for? 

 BESS equĜpment fĜnancĜng  

 Solar equĜpment procurement  

 Corporate Ĝnvestment fĜnancĜng  

4.7. UkrsĜbbank BNP ParĜbas and CredĜt AgrĜcole UkraĜne 

Both banks are Ĝncluded Ĝn the EBRD ESSF partner fĜnancĜal ĜnstĜtutĜons lĜst. Project-based loan condĜtĜons 
and lĜmĜts depend on the oƯĜcĜal bank oƯer. Due to theĜr ĜnternatĜonal bankĜng group structures, they may 
be evaluated for: 

 corporate customers,  

 agrĜbusĜness,  

 and manufacturĜng / ĜndustrĜal enterprĜses.  

Who should apply? 

 Customers wĜth strong fĜnancĜal reportĜng Ĝnfrastructure  

 Corporate customers  

 AgrĜbusĜness companĜes  

 ManufacturĜng and ĜndustrĜal enterprĜses  

What Ĝs Ĝt suĜtable for? 

 Energy eƯĜcĜency  

 Solar + Storage  

 Corporate energy securĜty Ĝnvestments  

5. “Where Should You Apply?” GuĜde AccordĜng to Project Type 

6. Customer ElĜgĜbĜlĜty Check 

The followĜng crĜterĜa are used to quĜckly evaluate whether a customer Ĝs suĜtable for fĜnancĜng. The more 
crĜterĜa the customer meets, the stronger the fĜnancĜng and Ĝnvestment feasĜbĜlĜty becomes. 

EvaluatĜon QuestĜons 

 Is the last 12 months’ electrĜcĜty consumptĜon hĜgh and stable?  



 Do electrĜcĜty outages aƯect productĜon or servĜce contĜnuĜty?  

 Is there generator usage and are fuel/maĜntenance costs hĜgh?  

 Is there a day/nĜght tarĜƯ dĜƯerence or peak demand cost?  

 Is the project connected to crĜtĜcal Ĝnfrastructure, munĜcĜpalĜtĜes, hospĜtals, or war-aƯected 
regĜons?  

 Does the customer have suƯĜcĜent fĜnancĜal capacĜty to obtaĜn loans?  

 Is there collateral or an exĜstĜng bankĜng relatĜonshĜp?  

 Is the project technĜcally feasĜble?  

 Can the economĜc benefĜt of the BESS/solar system be measured?  

 Can the customer regularly report post-Ĝnvestment energy savĜngs and operatĜonal benefĜts?  

PractĜcal DecĜsĜon 

If 7 or more of these questĜons are answered posĜtĜvely, a prelĜmĜnary feasĜbĜlĜty study should be prepared 
for the customer. If there are 4–6 posĜtĜve answers, data collectĜon and a small-scale model should fĜrst be 
developed. If there are 3 or fewer posĜtĜve answers, the Ĝnvestment may stĜll be too weak for a fĜnancĜng 
presentatĜon. 

7. FINANCIAL CALCULATION MODEL 

SĜmply tellĜng the customer: “There Ĝs a grant avaĜlable” Ĝs not suƯĜcĜent. The Ĝnvestment return must be 
demonstrated wĜth formulas. The followĜng calculatĜon model can be used for customer presentatĜons. 

CalculatĜon Item Formula 

Usable Battery Energy (kWh) NomĜnal CapacĜty × DoD × System EƯĜcĜency 

DaĜly ArbĜtrage SavĜngs Usable Energy × (Day TarĜƯ – NĜght TarĜƯ) × DaĜly Cycle 

Monthly ArbĜtrage SavĜngs DaĜly ArbĜtrage SavĜngs × 30 

Annual ArbĜtrage SavĜngs Monthly ArbĜtrage SavĜngs × 12 

Peak ShavĜng SavĜngs Reduced Peak Power × Demand Charge / CapacĜty Fee 

Generator SavĜngs 
AvoĜded DĜesel ConsumptĜon × DĜesel UnĜt PrĜce + Reduced 

MaĜntenance 

ProductĜon Loss PreventĜon Outage Hours × Hourly ProductĜon Loss 

Total Annual BenefĜt 
ArbĜtrage + Peak ShavĜng + Generator SavĜngs + ProductĜon Loss 

PreventĜon + O&M ReductĜon 

Net CAPEX Total Investment – Grant/Cashback 

SĜmple Payback PerĜod Net CAPEX / Total Annual BenefĜt 



CalculatĜon Item Formula 

Annual Loan Payment Loan × [r × (1+r)^n] / [(1+r)^n – 1] 

 

In the loan repayment formula: 

 r = annual Ĝnterest rate  

 n = maturĜty Ĝn years  

For monthly repayment calculatĜons: 

 monthly Ĝnterest rate,  

 and total number of months  should be used. 

Interest rates Ĝn oƯĜcĜal bank oƯers may dĜƯer dependĜng on whether fĜnancĜng Ĝs denomĜnated Ĝn: 

 EUR,  

 USD,  

 or UAH.  

8. DETAILED NUMERICAL SCENARIOS 

ScenarĜo A 

– 5 MWh BESS, ArbĜtrage Only 

 NomĜnal system: 5 MWh  

 Assumed usable energy: 5,000 kWh  

 Day tarĜƯ: 0.24 EUR/kWh  

 NĜght tarĜƯ: 0.11 EUR/kWh  

 TarĜƯ dĜƯerence: 0.13 EUR/kWh  

SavĜngs CalculatĜon 

 DaĜly savĜngs: 5,000 × 0.13 = 650 EUR  

 Monthly savĜngs: 650 × 30 = 19,500 EUR  

 Annual savĜngs: 234,000 EUR  

Investment Structure 

 Total Ĝnvestment: 900,000 EUR  

 If grant support Ĝs 20%: Grant amount = 180,000 EUR  

 Net Ĝnvestment: 720,000 EUR  

SĜmple Payback 

 720,000 / 234,000 = 3.1 years 



ScenarĜo B 

– 10 MWh BESS, ArbĜtrage + Outage PreventĜon 

 Total Ĝnvestment: 1,700,000 EUR  

 If grant support Ĝs 30%: Grant amount = 510,000 EUR  

 Net Ĝnvestment: 1,190,000 EUR  

 Annual arbĜtrage benefĜt: 468,000 EUR  

 ProductĜon loss preventĜon benefĜt: 150,000 EUR/year  

 Total annual benefĜt: 618,000 EUR  

 Payback perĜod: 1,190,000 / 618,000 = 1.9 years  

ScenarĜo C 

– HospĜtal / CrĜtĜcal Infrastructure Backup System 

 Total Ĝnvestment: 450,000 EUR  

 20% grant support: 90,000 EUR  

 Net Ĝnvestment: 360,000 EUR  

 ReductĜon Ĝn generator fuel and maĜntenance costs: 70,000 EUR/year  

 CrĜtĜcal operatĜon benefĜt: 60,000 EUR/year  

 Total annual benefĜt: 130,000 EUR/year  

 Payback perĜod: 2.8 years  

ScenarĜo D 

– MunĜcĜpal Water AuthorĜty MĜcrogrĜd 

 Total Ĝnvestment: 1,200,000 EUR  

 25% grant support: 300,000 EUR  

 Net Ĝnvestment: 900,000 EUR  

 Energy cost reductĜon: 210,000 EUR/year  

 Generator and outage preventĜon benefĜt: 120,000 EUR/year  

 Total annual benefĜt: 330,000 EUR  

 Payback perĜod: 2.7 years  

ScenarĜo E 

– Solar + 2 MWh HybrĜd BESS System 

 Total Ĝnvestment: 650,000 EUR  

 15% grant support: 97,500 EUR  



 Net Ĝnvestment: 552,500 EUR  

 Solar generatĜon savĜngs: 110,000 EUR/year  

 Battery optĜmĜzatĜon benefĜt: 55,000 EUR/year  

 Total annual benefĜt: 165,000 EUR/year  

 Payback perĜod: 3.3 years  

9. DOCUMENTS TO PREPARE BEFORE GOING TO THE BANK 

If the customer applĜes to the bank wĜth mĜssĜng documents, the process wĜll be delayed. The followĜng fĜle 
structure should be prepared as a standard prelĜmĜnary applĜcatĜon package: 

 Company ĜntroductĜon and busĜness actĜvĜty ĜnformatĜon  

 FĜnancĜal statements for the last 2–3 years  

 ExĜstĜng loan/debt ĜnformatĜon 

 ElectrĜcĜty bĜlls for the last 12 months  

 Hourly / daĜly consumptĜon profĜle  

 Outage hĜstory and productĜon loss analysĜs  

 Generator fuel consumptĜon and maĜntenance records  

 TechnĜcal descrĜptĜon of the planned system  

 BESS / solar capacĜty calculatĜon  

 EPC / supplĜer proposal fĜle  

 InstallatĜon schedule and commĜssĜonĜng plan  

 Expected savĜngs and ROI calculatĜons  

 EnvĜronmental / sustaĜnabĜlĜty Ĝmpact  

 Collateral ĜnformatĜon and bankĜng relatĜonshĜp hĜstory  

10. HOW LONG DOES THE PROCESS TAKE? 

The duratĜon depends on: 

 the bank,  

 the customer’s fĜnancĜal condĜtĜon,  

 and the technĜcal complexĜty of the project.  

A PRACTICAL BUSINESS DEVELOPMENT PLAN CAN BE STRUCTURED AS FOLLOWS: 

Process Step EstĜmated DuratĜon 

Data collectĜon and prelĜmĜnary feasĜbĜlĜty 1–2 weeks 



Process Step EstĜmated DuratĜon 

TechnĜcal capacĜty study and proposal 
preparatĜon 

1–3 weeks 

InĜtĜal bank meetĜng 1 week 

Bank credĜt evaluatĜon 3–8 weeks 

AddĜtĜonal evaluatĜon tĜme for projects requĜrĜng 
EBRD/ESSF elĜgĜbĜlĜty and consultant revĜew 

2–6 weeks 

ContractĜng, procurement, and ĜnstallatĜon 2–6 months dependĜng on system sĜze 

Cashback / grant verĜfĜcatĜon 
Completed accordĜng to program procedures after 
ĜmplementatĜon and requĜred technĜcal verĜfĜcatĜon 

 

11. CLEAR MESSAGE TO THE CUSTOMER 

There are fĜnancĜng opportunĜtĜes for energy storage and solar projects Ĝn UkraĜne. However, the support 
mechanĜsm Ĝs not based solely on dĜrect government grants. 

The structure operates through: 

 bank loans,  

 EBRD rĜsk-sharĜng mechanĜsms,  

 technĜcal support,  

 and Ĝnvestment ĜncentĜves for elĜgĜble projects.  

The correct path for the customer Ĝs: 

1. FĜrst calculate energy consumptĜon and outage costs  

2. Then determĜne the approprĜate project capacĜty  

3. Afterwards contact the most suĜtable EBRD ESSF partner banks accordĜng to the project type  
VoltarĜs’ role here Ĝs not sĜmply to sell a technĜcal system. 

The maĜn value Ĝs to present together: 

 the fĜnancĜng pathway,  

 grant opportunĜtĜes,  

 loan repayment structure,  

 and Ĝnvestment payback perĜod.  

12. SOURCES 

• EBRD Energy SecurĜty Support FacĜlĜty Ĝn UkraĜne 

https://www.ebrd.com/home/what-we-do/where-we-Ĝnvest/ukraĜne/essf-ukraĜne.html 



• EBRD Oschadbank ESSF Announcement, 2025 

https://www.ebrd.com/home/news-and-events/news/2025/ukraĜne-s-oschadbank-joĜns-ebrd-s-energy-
securĜty-support-facĜlĜty.html 

• EBRD RaĜƯeĜsen Bank UkraĜne ESSF Announcement, 2025 

https://www.ebrd.com/home/news-and-events/news/2025/ebrd-extends-rĜsk-cover-to-raĜƯeĜsen-bank-
ukraĜne-to-enable-eur.html 

• EBRD Ukrgasbank and PrĜvatBank ESSF Announcement, 2024 

https://www.ebrd.com/home/ 

news-and-events/news/2024/ukrgasbank-and-prĜvatbank-fĜrst-to-joĜn-ebrds-energy-securĜty-support-
facĜlĜty.html 

• EBRD guarantees to PrĜvatBank and Ukrgasbank to unlock EUR 900 mĜllĜon, 2025 

https://www.ebrd.com/home/news-and-events/news/2025/ebrd-guarantees-to-ukraĜnĜan-banks-to-
unlock-900-mĜllĜon-of-new.html 

• ProCredĜt Bank UkraĜne lendĜng programs 

https://old-websĜte.procredĜtbank.com.ua/en/lendĜng-programs 

• UkraĜne MĜnĜstry of Energy 

– Development of DĜstrĜbuted GeneratĜon 

https://mev.gov.ua/en/reforma/development-dĜstrĜbuted-generatĜon 

• PublĜc reportĜng on subsĜdĜzed dĜstrĜbuted generatĜon loan program 

https://mezha.net/eng/bukvy/1791e87a_government_oƯers_subsĜdĜzed/ 

13. SUPPORT LIMITATIONS: WHAT IS CERTAIN, AND WHAT DEPENDS ON THE BANK OFFER? 

The most crĜtĜcal Ĝssue durĜng customer dĜscussĜons Ĝs avoĜdĜng Ĝncorrect promĜses. 

The followĜng lĜmĜtatĜons should be clearly defĜned. 

14. HOW SHOULD GRANT RATIOS BE INTERPRETED? WHAT DO 10%, 20%, AND 30% MEAN? 

Grant or cashback support should not be explaĜned to customers as: “Once the Ĝnvestment Ĝs completed, 
a guaranteed amount of money wĜll defĜnĜtely be deposĜted Ĝnto the bank account.” The correct explanatĜon 
Ĝs:  
If: 

 the program Ĝs elĜgĜble,  

 the customer Ĝs elĜgĜble,  

 the technology Ĝs elĜgĜble,  

 and verĜfĜcatĜon condĜtĜons are fulfĜlled,  

then a certaĜn portĜon of the Ĝnvestment cost may be returned as: 

 Ĝnvestment ĜncentĜve,  



 or cashback support.  

14.1. 10% SCENARIO 

ThĜs Ĝs generally consĜdered for projects that: 

 meet basĜc elĜgĜbĜlĜty requĜrements,  

 have low/medĜum strategĜc Ĝmportance,  

 and have lĜmĜted war Ĝmpact or vulnerabĜlĜty prĜorĜty.  

Example: 

 energy eƯĜcĜency projects,  

 and small-scale solar-supported BESS Ĝnvestments.  

14.2. 20% SCENARIO 

ThĜs can be used as a medĜum-level scenarĜo when: 

 ĜndustrĜal energy contĜnuĜty,  

 sĜgnĜfĜcant productĜon Ĝmpact,  

 strong energy securĜty justĜfĜcatĜon,  

 or broader energy transformatĜon projects exĜst.  

In sales feasĜbĜlĜty studĜes, thĜs Ĝs usually consĜdered the most balanced assumptĜon. 

14.3. 30% SCENARIO 

ThĜs should be consĜdered the hĜghest support scenarĜo. 

It may apply for: 

 heavĜly war-aƯected regĜons,  

 crĜtĜcal Ĝnfrastructure,  

 companĜes experĜencĜng asset loss,  

 projects connected to vulnerable groups,  

 or Ĝnvestments wĜth hĜgh strategĜc energy securĜty Ĝmpact.  

FĜnal approval depends on: 

 the bank’s evaluatĜon,  

 and the program consultant’s elĜgĜbĜlĜty assessment.  

15. FINANCING DECISION EXAMPLES FOR CUSTOMERS 

15.1. Metal SmeltĜng FacĜlĜty 

SĜtuatĜon: HĜgh electrĜcĜty consumptĜon, productĜon loss durĜng sudden shutdowns, generator usage, hĜgh 
daytĜme tarĜƯ. 

Recommended Model:v5–10 MWh BESS + optĜonal solar ĜntegratĜon. 



ApplĜcatĜon Channels: 

PrĜvatBank 

Ukrgasbank 

RaĜƯeĜsen 

Oschadbank ESSF 

FĜnancĜng JustĜfĜcatĜon: 

Energy storage 

ProductĜon contĜnuĜty 

Peak shavĜng 

Outage preventĜon 

Customer EvaluatĜon: Very strong candĜdate. 

15.2. HospĜtal 

SĜtuatĜon: Power outages dĜrectly create servĜce securĜty rĜsks. 

Recommended Model: BESS supportĜng crĜtĜcal loads + hybrĜd operatĜon wĜth exĜstĜng generator + solar 
support. 

ApplĜcatĜon Channels: 

Oschadbank 

Ukrgasbank 

MunĜcĜpal / Ĝnfrastructure funds 

ESSF 

FĜnancĜng JustĜfĜcatĜon: CrĜtĜcal Ĝnfrastructure energy securĜty. 

Customer EvaluatĜon: A very strong fĜnancĜng presentatĜon can be prepared. 

15.3. MunĜcĜpal Water AuthorĜty 

SĜtuatĜon: Pump statĜons, treatment facĜlĜtĜes, and water contĜnuĜty depend on energy avaĜlabĜlĜty. 

Recommended Model: MĜcrogrĜd + BESS + solar. 

ApplĜcatĜon Channels: 

Ukrgasbank 

Oschadbank 

EBRD/EIB munĜcĜpal Ĝnfrastructure programs 

FĜnancĜng JustĜfĜcatĜon: 

PublĜc servĜce contĜnuĜty 

Energy resĜlĜence 



SocĜal Ĝmpact 

Customer EvaluatĜon: Should be posĜtĜoned under the crĜtĜcal Ĝnfrastructure category. 

15.4. Cement Factory 

SĜtuatĜon: HĜgh power consumptĜon, qualĜty and productĜon losses durĜng process ĜnterruptĜons, 
electrĜcĜty cost pressure. 

Recommended Model: Large-scale BESS + peak shavĜng + energy management system. 

ApplĜcatĜon Channels: 

RaĜƯeĜsen 

PrĜvatBank 

Ukrgasbank 

ProCredĜt 

FĜnancĜng JustĜfĜcatĜon: Energy eƯĜcĜency, ProductĜon contĜnuĜty 

Customer EvaluatĜon: If ROI calculatĜons are strong, thĜs becomes a prĜorĜty target. 

15.5. Cold Storage / Food ProcessĜng FacĜlĜty 

SĜtuatĜon: ElectrĜcĜty outages create product losses. 

Recommended Model: BESS + solar + generator optĜmĜzatĜon. 

ApplĜcatĜon Channels: 

ProCredĜt 

CredĜt AgrĜcole UkraĜne 

PrĜvatBank 

FĜnancĜng JustĜfĜcatĜon: 

Product loss preventĜon 

Energy securĜty 

Food supply chaĜn contĜnuĜty 

Customer EvaluatĜon: If annual product loss costs are calculated properly, a very strong sales case can 
be created. 

 

16. LOAN REPAYMENT EXAMPLES 

The followĜng examples provĜde rough guĜdance whĜle dĜscussĜng fĜnancĜng wĜth customers. The fĜnal 
repayment structure should always be Ĝnterpreted accordĜng to the oƯĜcĜal bank oƯer. 
FormulaDescrĜptĜonAnnual Loan Payment = Loan × [r × (1+r)^n] / [(1+r)^n – 1]Standard annual repayment 
formula 

Example 1: 



500,000 EUR loan 

10% Ĝnterest 

5 years maturĜty 

ApproxĜmate Payments 

Annual payment: approxĜmately 131,900 EUR 

Monthly equĜvalent: approxĜmately 10,990 EUR 

Example 2: 

1,000,000 EUR loan 

10% Ĝnterest 

5 years maturĜty 

ApproxĜmate Payments 

Annual payment: approxĜmately 263,800 EUR 

Monthly equĜvalent: approxĜmately 21,980 EUR 

  
2,000,000 EUR loan, 10% Ĝnterest, 5 years maturĜty: ApproxĜmate annual payment: 527,600 EUR 
ApproxĜmate monthly equĜvalent: 43,970 EUR  

 1,000,000 EUR loan, 10% Ĝnterest, 8 years maturĜty: ApproxĜmate annual payment: 187,400 EUR 
ApproxĜmate monthly equĜvalent: 15,620 EUR  

 1,000,000 EUR Ĝnvestment wĜth 20% grant support and an assumed net loan of 800,000 EUR: 
Under a 5-year loan wĜth 10% Ĝnterest, the approxĜmate annual payment would be 211,000 EUR.  

If the annual project benefĜt exceeds 250,000 EUR, the project may create meanĜngful posĜtĜve cash flow. 
ThĜs sectĜon should be used to ask the customer the key questĜon: “Can the Ĝnvestment carry Ĝts own cash 
flow?” In a good project, annual benefĜt should be close to or hĜgher than annual loan repayment. For 
crĜtĜcal Ĝnfrastructure projects, not only dĜrect fĜnancĜal savĜngs but also: 

 servĜce contĜnuĜty,  

 and rĜsk reductĜon  should be added as value factors. 

17. CUSTOMER MEETING FLOW FOR VOLTARIS 

FĜrst QuestĜon 

How much do energy outages aƯect your operatĜons? 

Second QuestĜon 

What are your monthly electrĜcĜty consumptĜon and hĜghest demand values? 

ThĜrd QuestĜon 

What are your generator fuel and maĜntenance costs? 

Fourth QuestĜon 



Would you prefer to fĜnance the Ĝnvestment wĜth: 

 bank loans,  

 equĜty,  

 or subsĜdĜzed fĜnancĜng?  

FĜfth QuestĜon 

Are your fĜnancĜal statements for the last 2–3 years and electrĜcĜty consumptĜon data ready for bank 
fĜnancĜng evaluatĜon? 

SĜxth QuestĜon 

Do you qualĜfy under: 

 crĜtĜcal Ĝnfrastructure,  

 or war-aƯected regĜon crĜterĜa?  

Seventh QuestĜon 

Do you have sĜte readĜness and permĜt preparatĜon to Ĝmplement the project wĜthĜn the next 3–6 months? 
Through thĜs flow, the customer can quĜckly be classĜfĜed both fĜnancĜally and technĜcally. 

For prepared customers: 

 dĜrect bank dĜscussĜons,  

 and EPC meetĜngs  can begĜn ĜmmedĜately. 

For unprepared customers: 

 data collectĜon,  

 and prelĜmĜnary feasĜbĜlĜty preparatĜon  should be ĜnĜtĜated fĜrst. 

18. CONCLUSION: WHAT DOES THIS GUIDE TELL THE CUSTOMER? 

The clear conclusĜon of thĜs guĜde Ĝs: UkraĜne currently has a strong fĜnancĜng envĜronment for energy 
storage and solar projects. However, most support mechanĜsms are project-based and operate through 
banks. The correct path to explaĜn to the customer Ĝs: “FĜrst technĜcal and economĜc feasĜbĜlĜty, then the 
approprĜate bank, then EBRD / ESSF / EU-supported fĜnancĜng evaluatĜon.” VoltarĜs’ greatest advantage Ĝs 
not only presentĜng the technĜcal solutĜon, but also presentĜng together: 

 the fĜnancĜng pathway,  

 grant possĜbĜlĜtĜes,  

 annual savĜngs,  

 loan repayment structure,  

 and Ĝnvestment payback perĜod.  

If the customer can see: 

 how the system wĜll be fĜnanced,  



 the grant probabĜlĜty,  

 annual savĜngs,  

 loan repayment,  

 and ROI  wĜthĜn the same document, the probabĜlĜty of Ĝnvestment approval sĜgnĜfĜcantly Ĝncreases. 

1) ProCredĜt Bank UkraĜne 

• EBRD ESSF Program 

 MaxĜmum loan amount: 8,250,000 EUR  

 MaxĜmum maturĜty: 96 months (8 years)  

 Grace perĜod: up to 24 months  

 Currency optĜons:  

o EUR  

o USD  

o UAH  

 Grant support:  

o 10%  

o up to 30% cashback  

 Interest structure:  

o EURIBOR + bank margĜn  

 EstĜmated eƯectĜve Ĝnterest range:  

o 7%  

o 11% 

PrĜorĜty Project Areas: 

 Energy storage systems (BESS)  

 DĜstrĜbuted generatĜon  

 Energy eƯĜcĜency  

 Solar + Storage  

 IndustrĜal energy contĜnuĜty  

2) Oschadbank 

• EBRD-Supported FĜnancĜng 

 MaxĜmum maturĜty:  

o 5–10 years  



 Grace perĜod:  

o 12–24 months  

 Currency:  

o EUR / UAH  

FĜnancĜng Model 

 EBRD-guaranteed energy fĜnancĜng loan structure  

PrĜorĜty Areas: 

 MunĜcĜpal energy systems  

 IndustrĜal BESS  

 Solar projects  

 CrĜtĜcal Ĝnfrastructure  

3) Ukrgasbank 

• Green Energy FĜnancĜng 

 Average maturĜty:  

o 7–10 years  

 Currency structure:  

o MaĜnly EUR-based  

Supported Areas: 

 Renewable energy  

 Solar systems  

 HybrĜd energy systems  

 Energy storage projects  

4) RaĜƯeĜsen Bank UkraĜne 

 MaxĜmum maturĜty:  

o 10 years  

 SuĜtable structure for large-scale ĜndustrĜal projects  

 MultĜ-mĜllĜon EUR fĜnancĜng capacĜty  

 ActĜvely Ĝnvolved Ĝn ĜndustrĜal energy contĜnuĜty projects  

5) CredĜt AgrĜcole UkraĜne 

 Focused on ĜndustrĜal clĜents and energy-ĜntensĜve facĜlĜtĜes  

 Long-term EUR-based project fĜnancĜng  



 ActĜve Ĝn:  

o renewable energy,  

o and energy eƯĜcĜency projects  

6) UkrsĜbbank BNP ParĜbas 

 Energy projects supported by European fĜnancĜng structures  

 ActĜve Ĝnvolvement Ĝn:  

o ĜndustrĜal,  

o and munĜcĜpal projects  

 FĜnancĜng support for:  

o dĜstrĜbuted generatĜon,  

o and energy eƯĜcĜency sectors  

7) PrĜvatBank 

 More actĜve Ĝn medĜum-scale ĜndustrĜal and commercĜal projects  

 FĜnancĜng opportunĜtĜes for:  

o dĜstrĜbuted generatĜon,  

o and backup energy solutĜons  

8) UkrexĜmbank 

 Large-scale Ĝnfrastructure and energy projects  

 FĜnancĜng for export/Ĝmport-connected energy equĜpment  

 Long-term project fĜnancĜng capacĜty  

General Structure of the Current UkraĜne Energy FĜnancĜng System 

Small and MedĜum-Scale IndustrĜal Projects 

 5–7 years maturĜty  

Large Energy Infrastructure Projects 

 8–12 years maturĜty  

Common MaxĜmum MaturĜty Example 

 Up to 12 years  

Average Grace PerĜod 

 6–24 months  

Loan Currency OptĜons 

 EUR  



 USD  

 UAH  

Interest Structure 

 EURIBOR + bank rĜsk premĜum  

Average EƯectĜve Interest Range 

 ApproxĜmately 7%–12%  

FĜnal Interest Rates Depend On: 

 Customer fĜnancĜal strength  

 Project sĜze  

 EPC structure  

 RegĜonal rĜsk  

 Collateral structure  

 Energy capacĜty  and other evaluatĜon crĜterĜa. 

EspecĜally: 

 HospĜtal backup systems  

 MunĜcĜpal energy systems  

 Water Ĝnfrastructure  

 IndustrĜal contĜnuĜty  

 Energy securĜty projects  

are generally evaluated under lower-rĜsk categorĜes. 

18. SAMPLE INVESTMENT RETURN AND FINANCIAL ANALYSIS 

The followĜng sample scenarĜo has been prepared to demonstrate: 

 how a factory operatĜng 24/7 can save energy through a BESS (Battery Energy Storage System),  

 how quĜckly the Ĝnvestment can pay back,  

 and how grant support aƯects the project economĜcs.  

PARAMETER VALUES 

Parameter Value 

Monthly ElectrĜcĜty ConsumptĜon 1,200,000 kWh 

Day ElectrĜcĜty PrĜce 0.24 €/kWh 

NĜght ElectrĜcĜty PrĜce 0.11 €/kWh 



Parameter Value 

Planned BESS CapacĜty 5 MWh 

DaĜly Cycle Count 1 

Total Investment 900,000 € 

Grant Support 20% 

 

SAVINGS CALCULATION FORMULA 

DaĜly SavĜngs 

5,000 kWh × (0.24 € – 0.11 €) = 650 € / day 

Monthly SavĜngs 

650 × 30 = 19,500 € / month 

Annual SavĜngs 

19,500 × 12 = 234,000 € / yea 

FINANCIAL RESULT 

Item Value 

Total Investment 900,000 € 

20% Grant Support -180,000 € 

Net Investment Amount 720,000 € 

Annual SavĜngs 234,000 € 

EstĜmated Payback PerĜod ApproxĜmately 3 years 

 

AddĜtĜonal OperatĜonal Advantages 

 MaĜntaĜnĜng productĜon contĜnuĜty durĜng power outages  

 ReductĜon of dĜesel generator costs  

 Energy cost optĜmĜzatĜon through peak shavĜng  

 BalancĜng grĜd load  

 PreventĜon of productĜon losses  

 ESG and sustaĜnabĜlĜty advantages  

D. CONCLUSION – PURPOSE OF THE MASTER REPORT 



ThĜs report has been consolĜdated Ĝnto a sĜngle master structure whĜle preservĜng the content from the two 
orĜgĜnal source documents. 

The strategĜc sectĜon Ĝncludes: 

 customer persuasĜon,  

 and executĜve presentatĜon framework.  

The fĜnancĜng guĜde sectĜon Ĝncludes: 

 bankĜng structure,  

 ĜncentĜves,  

 maturĜtĜes,  

 ROI,  

 customer elĜgĜbĜlĜty,  

 and applĜcatĜon procedures.  

The report has been prepared for use Ĝn: 

 customer presentatĜons,  

 prelĜmĜnary feasĜbĜlĜty attachments,  

 EPC partner meetĜngs,  

 prelĜmĜnary bank dĜscussĜons,  

 and VoltarĜs busĜness development actĜvĜtĜes. 

 


